v/

l
3

METabolic EXplorer in the 1st half of 2019

e Industrial transformation underway

with the start of the first METEX N@@VISTA plant construction

e Innovation process accelerated
with the new technological platform ALTAN@@V™

Clermont-Ferrand, 27 September 2019 - (FR0004177046 METEX), METabolic EXplorer (METEX), a
biological chemistry company that develops and industrialises competitive and sustainable
fermentation processes, publishes its first-half financial results on 30 June 2019 and reviews its

activities in the first half of 2019.

Half-Year Results

During its meeting on 23 September 2019, the Board of Directors approved the consolidated

financial statements for the period ended 30 June 2019.

€000 (under IFRS standards and audited) 30 june 2019 30 june 2018
Turnover 25 2,226
Other operating income 970 1,560
Research & Development costs -2,885 -2,926
Marketing & commercial costs -1,267 - 1,096
Administration costs -1,174 -1,180
Operating expenses -5,326 - 5,202
Net income from ordinary operations -4,331 -1,416
Provisions and extraordinary operating expenses -147 - 195
Net operating income -4,478 -1,611
Net cost of financial debt/ translation adjustment -75 -122
Tax expense (-) / income -13 41
Overall net income -4,566 -1,692
o/w Group share - 4497 -1692
o/w Minority shareholders share -69 0

The statutory auditors have performed the limited audit procedures, and the half-year financial statements are available on the

web site of the Company.



Given the company's strategic development plan based, as a priority, on the industrialization and
marketing of 1,3 propanediol (PDO) and butyric acid (AB) as well as the expansion of its product
portfolio via its new technology platform ALTAN@@V, the company points out that, at this stage,
its turnover does not constitute a relevant metric of the company's business or value.

In the first half of the year, METabolic EXplorer posted consolidated sales of €25,000 compared
with €2.2 million at the end of the first six months of 2018. This amount, in line with anticipations,
consists of revenues received under the non-exclusive license option signed with UPM following
the decision to defer the development of the MPG process.

The Group's operating expenses were up slightly for the period owing to the inclusion of the
operating expenses of the subsidiary METEX N@@VISTA, which was officially launched in
December 2018.

As of 30 June 2019, the Group's consolidated gross cash position under IFRS standards stood at
€27.9 million compared with €35.2 million at 31 December 2018. Current investments related to
the construction of the METEX N@@VISTA production unit account for €3.7 million of this change.
Net tangible assets of the Group thus rose from €5.7 million at end-December 2018 to €9.7
million at end-June 2019.

Group indebtedness as of 30 June 2019 amounted to €7.7* million compared with €6.7 million at
31 December 2018. Two borrowings, for an amount of € 1.2 million, were obtained at an average
rate of less than 1%. Consolidated net debt (IFRS) amounted to € 20.2 million at 30 June 2019
compared to €28.5 million at 31 December 2018.

An industrial transformation and a boost for innovation

During the first few months of the 2019 fiscal year, METabolic EXplorer focused on two key areas
of its development:

- The first one deals with its industrial transformation with the effective start-up
of the construction of the PDO/BA production unit according to initial planning and
for the start of the production scheduled in the second-half of 2020. The company
reminds that, with its financial partner, the SPI fund managed by Bpifrance (a minority
shareholder of METEX N@@VISTA), it is currently building a PDO/BA production plant on
the Chemesis platform in Carling St-Avold (Moselle). This plant will create around 50
direct jobs in this area. The groundbreaking ceremony took place on 18 July 2019. In
attendance were all local, public and private stakeholders who have made this project
possible, including government representatives, the Greater East region, the
Communauté d’Agglomération de Saint-Avold Synergie and Total Développement Régional.

Construction works on the PDO/BA plant are continuing in the second half of 2019, in
line with the schedule. The teams are focused on referencing the PDO and the BA with
prospects that have already been identified and on drawing up contracts for the global
marketing of PDO and BA as soon as the unit begins operations.

Y Including €78,000 in non-current liabilities for leases stemming from the new regulation applicable as of 1
January 2019 on leasing contracts (IFRS 16).



- Alongside the development of METEX N@®@VISTA, METabolic EXplorer mobilized, as
announced, its R&D efforts around the creation of a new technological platform,
ALTAN@@V™, which aims to shorten significantly the development cycles of its
innovations. By capitalizing on its 20 years of experience in microorganism engineering,
the company intends to quickly establish itself on the attractive market of functional
ingredients of natural origin.

Initial developments on two amino acids have enabled encouraging results and thus
METEX believes that it can reduce the development time of its fermentation processes
to 12 to 24 months, compared to 4 to 8 years previously. These new ingredients of
natural origin will target the cosmetics, animal health/nutrition and human nutrition
markets, with one new product per year ready to be industrialised as of 2021.

The first functional ingredient put into METEX's demonstrator is glycolic acid (GA), for
which the company has already successfully completed several stages. GA is a reference
anti-ageing active ingredient used in cosmetics and is also a precursor of PLGA (poly
lactic-co-glycolic acid), a biodegradable polymer used in medical applications. METEX's
glycolic acid of natural origin will be the first natural alternative to existing
petrochemical processes.

- END-

About METabolic EXplorer - www.metabolic-explorer.com

Using renewable raw materials, the company develops and industrialises innovative and
competitive industrial fermentation processes as alternative to petrochemical processes to meet
consumers' new societal expectations and the objectives of the energy transition. Its functional
ingredients of natural origin are used in the formulation of cosmetic products, nutrition-animal
health or as intermediates for the synthesis of biomaterials.

The construction of its first production unit, through its subsidiary METEX N@Q@VISTA, will bring
1.3 propanediol (PDO) and butyric acid (BA) on the market.

Based at the Clermont Limagne technology park, near Clermont-Ferrand, METabolic EXplorer is
listed on Euronext in Paris (Compartment C, METEX) and is included in the CAC Small Index.

Get free financial information on METabolic EXplorer by registering with:
www.metabolic-explorer.com

Investor relations - ACTIFIN Media relations - ACTIFIN
Benjamin LEHARI Isabelle DRAY
Tel: +33(0)1568811 11 Tel: +33(0)1568811 11

E-Mail: blehari@actifin.fr E-Mail: idray@actifin.fr


http://www.metabolic-explorer.com/
http://www.metabolic-explorer.com/
file:///C:/Users/kerichard/AppData/Local/Microsoft/12.%20Focus/Post%20IPO/2015/1.%20Communiqués%20de%20presse/1.communiqués%20de%20presse/4.%20CP%20CA%20T1%202015%20-%2013%20mai%202015/blehari@actifin.fr
mailto:idray@actifin.fr

